SPECIAL TOWN COUNCIL MEETING
Tuesday, June 8, 2010
Dining Room
Mansfield Senior Center
6:00 p.m.

AGENDA
Call to Order

Work Session
1. School Building Project

Executive Session
1.  Continued review and discussion of commercial and financial information provided

in confidence by Storrs Center Alliance, in accordance with CGS §§ 1-200(6)(E), 1-
210(b)(5)(B)

Adjournment
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TOWN OF MANSFIELD

SPECIAL TOWN COUNCIL MEETING
Tuesday, June 8, 2010

SCHOOL BUILDING PROJECT

FIVE YEAR FINANCIAL PROJECTIONS

Prepared by: Finance Department
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TOWN OF MANSFIELD
PROJECTED DEBT SERVICE
As of June 3, 2010

Outstanding Debt at June 30, 2010 $ 1,520,000
Authorized but Unissued:
MMS Heating Conversion $ 1,025,000
Community Center Air Conditioning 170,000
Storrs Center Streetscape : 302,000
Salt Shed . 264,000
Hunting Lodge Road Walkway 106,000
Total Authorized but Unissued 1,867,000
Proposed 2010/11 Budget:
Open Space 1,000,000
Stone Mill/Laurel Land Bridges 421,000
4 Corners Sewer/Water Design 330,000
Misc Equip & Improvements 263,000
Total Proposed 2010/11 Bonding | 2,014,000
Sub-total Projecied Debt Service $ 5401,000 $ 5,401,000
Potential Debt [ssuance: :
Option D Debt Issuance 19,545,000 '
Option E Debt Issuance 27,575,000
Region 19 Track Renovation @ 56% (2011/12) 1,225,280 1,225,280
Total Potential Debt Service 26,171,280 34,201,280
State Statute Debt Limitation:
Total Collections 06/30/2009 $23,476,072
2.25 times Total Tax Collections - General Purpose $ 52,821,162

4.5 times Total Tax Collections - Schools

Mansfield Financial Management Goals:

3% of Total Assessment Value
$500 Per Capital Limit

$105,642,324

$ 29,072,730
$ 13,250,000



Town of Mansfield

School Renovation Project Options
Summary of Five Year Forecast Mill Rate Changes

Option A: Pay-as-you-go $1,000,000/yr
Mill Rate
Mill Rate Change
Percentage Increase (Decrease)

Mill Rate
Mill Rate Change
Percentage Increase {Decrease)

Mill Rate
Mill Rate Change .
Percentage Increase (Decrease)

Fiscal Year Cummulative
2010/11  2011/12 2012/13 2013/14 2014/15 Change
25.71 26.59 28.32 29.07 29.52
0.88 1.73 0.75 0.46 3.81
3.4% 8.5% 2.7% 1.6% 14.8%
25.71 26.59 27.85 28.65 29.17
0.88 1.26 0.80 0.51 3.45
3.4% 4.8% 2.9% 1.8% 13.4%
25.71 26.59 28.01 29.69 30.11
0.88 1.42 1.68 0.42 4.40
3.4% 53% 6.0% 1.4% 17.1%




Town of Mansfield
General Fund Revenues and Expenditures
Five Year Forecast

INCLUDING AN INCREASE OF $1,0600,000 FOR SCHOOL RENOVATION CAPITAL EXPENDITURES (OPT A)

Projected

Actual Amended i Projected Projected Projected Proiected
2008-0% 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15
REVENUES AND TRANSFERS:
Property Taxes $22,612,116 | 823,364,477 | $24,461,3585 § 25,541,807 $ 27,476,232 § 28,490,167 § R29,227.140
Tax Related [tems 588,09 510,000 510,060 515,100 £20,251 525,454 530,708
Licenses and Permits 392,828 458,150 459,370 463,954 468,603 473,289 478,022
Federal Support -~ Government 11,982 1,850 1,850 1,850 1,869 1,887 1,808
State Support - Education 40,334,845 ¢ 16,309,680 | 10,270,610 10,270,641 10,373,317 10,477,050 10,581,821
State Support - Government 8,513,105 8,091,030 7,326,320 7,326,320 7,399,583 7,473,678 7,548,315
Local Support - Government ‘ 11,517
Charge for Services 326,050 363,810 387,030 390,800 384,808 398,757 402,745
Fines and Forfeitures : 14,333 5,580 24,640 24,886 25,135. 25,287 25,640
Miscellaneous 205,261 283,350 182,610 184,436 186,280 188,143 190,025
Transfers from Other Funds 2,500 2,500 2,500 2,500 2,500 2,500 2,500
Total Revenues and Transfers 43,222,638 | 43,360,137 | 43,625,285 44,722,375 | 48,848,580 48,055,153 48,988,822
EXPENDITURES AND TRANSFERS:
General Government 2,309,810 2,298,050 2,274,415 2,342,647 2,412,927 2,485,318 2,559,874
Public Safety 2,788,703 2,783,540 2,780,310 2,863,718 2,949,631 3,038,120 3,129,263
Public Works 1,854,211 1,920,280 1,920,830 1,878,455 2,037,809 2,098,843 2,161,911
Community Services 1,530,808 1,474,086 4,547,510 1,593,935 1,641,753 1,691,006 1,741,736
Community Development 517,498 490,350 484,310 498,838 543,804 529,218 545,005
Education {(K-8) 20,624,715 | 20,595,570 | 20,688,160 21,205,805 21,841,975 22,497,238 23,172,158
Education {9-12} 10,117,705 9,924,817 9,924,230 9,767,428 §,701,855 10,112,886 16,193,387
Town-Wide Expenditures 2.471,987 2,457,770 2,500,860 2,675,886 2,653,162 2,732,757 2,814,740
(8) Transfers to Other Funds - 589660 914,660 845,660 945,660 2,045,660 2,145,680 2,245 660
Transfers to Debt Service 415,000 500,000 760,000 960,600 - 1,050,000 725,000 425,000
Total Expenditures and Transfers 43,228,104 | 43,360,137 | 43,626,285 44,722,375 46,848,580 48,066,153 48,988,822
RESULTS OF OPERATIONS (5.4686) - - - - - "
FUND BALANCE - BEGINNING 1,830,203 1,824,737 1,824,737 1,824,737 1,824,737 1,824,737 1,824,737
FUND BALANCE - ENDING $ 1,824,737 | B 1,824,737 | & 1,824,737 & 1,824,737 § 1,824,737 & 1,824,737 $ 1,824,737
SUPPLEMENTAL INFORMATION:
Mill Rate 25.24 2571 2571 26.59 28.32 29.07 28,52
Mili Rate Change 1.37 0.47 {0.00) 0.88 1.73 0.75 0,46
Percentage increase {Decrease) 5.74% 1.88% -0.01% 3.41% %.50% 2.66% 1.57%
Grand List 921,609,133 926,084,925 §69,080,981 878,781,801 088,869,720 998,458,417 1,008,439,071
Current Year Taxes 22,888,695 23,384,477 24,461,355 25,641,807 27,476,232 28,490,107 28,227,140
Elderiy Programs 24,300 34,300 34,300 34,300 34,300 34,300 34,200
Reserve for Uncollected Taxes 340,000 415,000 420,000 448,982 480,834 498,577 511,475
Tax Levy 23,262,995 23813777 24,815,555 26,023,089 27,891,366 29,022,084 29,772,918
Percent Uncollected 1.46% 1.74% 1.69% 1.72% 1.72% 1.72% 1.72%
Increase in Tax Levy
Dolars 1,680,077 560,782 1,101,878 4,107,434 1,968,277 1,031,617 748,832
Percentage 7.78% 2.3T% 4.83% 4.44% 7.56% 3.68% 2.58%
ASSUMPTIONS:
1 Tax Related [tems are projected {o increase an average of 1% per year.
2 State and Other Revenues are projected to remaln flat for 11/12 then increase an average of 1% per yeat.
3  Expenditures for Education (Grades K-8} are projected to increase 3% annually. ‘
4 Expenditures for Education (Grades §-12) are based on Reglonal School District 18's annual operating Budget,
Region 19 assumptions: The annual operating budget projections are projected to increase 3% annually,
The Town's fevy for Region 19 is adjusted by changes in student popuiation,
State and other revenue is projected to increase by 1% annually after 2011/12.
5 The Grand List s projected to increase 1.0% annually.
6 Expenditures for Town are projected to increase 3% per yean:
7 . Reserve for Uncollected taxes is 1.72% of the total fevy.
8 Reflects an increase in the transfer for Capitat Improvements of $1,100,000 per vear - $1,000,000 for school

building repairs (beginning in 12/13) and $100,000 increase for other capital needs
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TOWN OF MANSFIELD
DEBT SERVICE FUND

PROFORMA REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

NO IMPACT FROM SCHOOL RENOVATION - PAY AS YOU GO $1,000,000/'YR

REVENUES:
Intergovernmental
State Revenus Sharing
Interest on Unspent Balance
Other (Refund on Lease Purchase in 09/10)
Other (Co-Gen Grant in 39710 elimin)

TOTAL REVENUES

Operating Transfers In - General Fund
Operating Transfers In - CNR Fund
Crperating Transfers In - M5 Fund
TOTAL REVENUES AND
OPERATING TRANSFERS TN

EXPENDITURES:
Principal Retirement {cotrent debt service)
Interest {cerrent debt service)
Lease Parchase ~ Co-Gen/Poot Covers 07/08
Lease Purchase - CIP Equip 48/05 ¥
Leagse Purchase - CIP Equip 09/10
To be Issued Fall, 2010
Proposed CIP 2010711 budget
Financial
Professional/Technical

TOTAL EXPENDITURES
REVENUES AND CTHER
FINANCING SOURCES OVER/
(UNDER) EXPENDITURES
FUND BALANCE, JULY 1

FUND BALANCE, RJNE 30

NOTE: To be issued in the Fall, 2010 Includes:

NOTE: Proposed CIP 2010711 budget includes:

08109

09716

10/11

1142

12113

13/14

14/15

15416

16/17

17/18

18/19

19/2¢

ACTUAL  PROJECTED PROIECTED PROJECTED PROIECTED PROJECTED PROJECTED PROJECTED PROIECTED PROJECTED PROJECTED PROIECTED

2,014,000

$105,218
65,000
165,218 65,000
415,000 500,000 760,000 960,000 1,850,600 725,060 425,000 375,000 350,000 350,000 350,000 325,000
75,000 150,000 150,600 100,000
75,000 50,000
678,218 765,000 910,000 1.060,000 1,050,000 725,600 425,000 375,000 350,000 350,000 350,000 325,000
530,060 455,006 455,000 460,000 460,000 145,000
104,262 81,928 64,763 45,654 25,900 5,220
78,134 78,142 78,135 78,142 78,142
113,886 113,886 113,886 113,886 113,886
78,000 75,400 72,800 70,200 67,600
46,675 175,350 171,250 169,650 165,425 171,200 171,475 166,500 161,525 156,550
25,350 112,700 134,600 206,500 200,900 195,300 189,700 184,100 180,500 174,800
3,000
715,336 728,956 861,811 1,061,132 1,056,578 710,456 433,925 366,500 361,175 350,600 342,025 . 331,350
(45,118) 36,044 48189 .(1, 133 {6,578) ) 14,544 {8,925) 8,560 {11,175) {600) 1975 (6,356}
(20,229} (65,347) (29,303) 18,886 17,754 11,176 25,72 16,795 25285 14,120 13,520 21,495
(363,347} ($29,303) 518,886 £17,754 $11,i76 $25,720 $16,795 $25,295 $14,120 $13,520 $21,495 $15,145
1,025,000 MMS Heating Conversion
170,080 Comm Cir A/C
302,000 Storrs Cir Streetscape
284,000 Salt Shed
106,000 Hunting Lodge Road Walkway
1,887,000
1,080,000 Open Space
421,000 Stone Mi¥Laurel Lane Bridges
330,000 4 Corners SewerVater Design
263,000 Misc. Equipment & Improvments




TOWN OF MANSFIELD
DEBT SERVICE FUND
PROFORMA REVENUES, EXPENDITURES AND

NO IMPACT FROM SCHOOL RENOVATION - P»

20/21 2122 22/23 23724 2425 25026 26127 27428 28/29 29/30 36/31 3132
PROJECTED PROJECTED PROIECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED. PROJECTED PROJECTED

REVENUES:
Intergovernmental
State Revenue Sharing
Interest on Unspent Balance
Other (Refund on Lease Purchase in 09/10)
Other (Co-Gen Grant in §9/10 elimin)

TOTAL REVENUES

Operating Transfers In - General Fuad 325,000 300,000 275,000 273,000 275,000 275,000 250,600 225,000 225,008 225,008 55,000 55,000
Operating Transfers In - CNR Fund
Operating Transfers In - MS Fund

TOTAL REVENUES AND
OPERATING TRANSFERS IV 325,000 300,000 275,000 275,000 275660 275,000 250,000 225000 225,800 225,000 55,008 35,000

EXPENDITURES:
Principal Retirement (current debt service}
Interest {current debt service)
Lease Purchase - Co-Gen/Pool Covers 07/08
Lease Puzrchase - CIP Equip 08/09 *
Lease Puschase - CIP Equip 0%/10 -

To be Issued Fall, 2010 151,375 151,600 146,375 141,150 135,925 130,700 125,475 120,750 115,500 119,256
Proposed CIP 2010711 budget 169,100 141,400 141,800 137950 133,550 128,625 123,700 118,775 113,850 108,925 60,500 57,750
Financial

Professional/Technicat

TOTAL EXPENDITURES 320,675 293,000 288,175 279,100 269,475 259,325 249,175 139,525 229,350 219,175 60,500 57,50
REVENUES AND OTHER
FINANCING SOURCES OVER/
(UNDER) EXPENDITURES 4,325 7,000 {13,175 {4,100) 5,525 15,675 825 (14,525 {4.350) 5825 (5,500 (2,750)
FUND BALANCE, JULY 1 15,145 19,470 26,470 13295 9,195 14,720 30,393 31,220 16,695 12,345 18,170 12,670
FUND BALANCE, JUNE 30 $19,470 $26,470 $13.295 $9,195 $14,720 $30,395 $31,220 $16,695 $12,345 818,170 $12,670 $9,920

NOTE: Yo be issued jn the Fall, 2010 includes:

NOTE: Propesed CIP 201071 budget includes:



Town of Mansfield
. General Fund Revenues and Expenditures
Five Year Forecast

s INCLUDING ESTIMATED: DEBT SERVICE ON SCHOOL RENOVATION OPTION. D= $18,545,0000 ;i

Actual Amended | Projected Projected Projected Projected Projected
2008-02 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15
REVENUES AND TRANSFERS:
Property Taxes $22,812,116 | 523,364,477 | $24,4561,355 § 25,541,807 $ 27,026,232 $ 28,084,647 $ 28,871,680
Tax Related items 598,001 £10,000 510,000 515,100 520,251 525,454 830,708
Licenses and Permits 392,828 458,150 459,370 463,964 468,603 473,289 478,022
Federal Support - Government 11,992 1,859 1,850 1,850 1,869 1,887 1808
Skate Support - Education 10,334,845 ¢ 16,309,580 | 10,270,610 40,270,611 10,373,317 10,477,060 16,581,821
State Support - Government 8,513,108 8,081,030 7,326,326 7,328,320 7,399,583 7.473,579 7,548,318
Local Support - Gaverniment 11,517 i
Charge for Services 326,050 363,610 387,030 390,800 394,809 398,757 402,745
Fines and Forfeitures 14,333 5,580 24,640 24,885 25,135 25,387 25,640
Miscelianeous 208,261 253,350 182,610 184,436 486,280 188,143 180,025
Transfers from Other Funds 2,500 2,500 2,500 2,500 2,500 2,500 2,500
Total Revenues and Transfers 43202638 | 43,360,137 | 43626285 44,722,375 48,398,580 47,650,693 48,633,362
EXPENDITURES AND TRANSFERS:
General Government 2,308,810 2,299,080 2,274,415 2,342,647 2,412,927 2,485,315 2,559,874
Public Safety 2,789,703 2,783,540 2,780,310 2,863,718 2,945,631 3,038,120 3,129,263
Public Works 1,851,211 1,920,280 1,920,830 1,878,458 2,037,808 2,098,043 2,161,911
Community Services 1,530,805 1,474,090 1,547,510 1,593,935 1,641,753 1,691,008 1,741,736
Community Development 517,498 490,350 484,310 498,838 513,804 529,218 545,085
Education {K-8) 20,624,715 1 20,595,570 | 20,588,160 21,205,805 21,841,979 22,497,238 23,172,158
Education (9-12) 40,117,705 9,924,817 ©,924,230 9,757,428 9,701,855 10,112,896 10,183,387
Town-Wide Expenditures 2,471,997 2,457,770 2,500,860 2,575,885 2,653,182 2,752,757 2,814,740
(8) Transfers to Other Funds 599,660 914,660 845,660 945,660 1,045,660 1,145,660 1,245,660
{9) Estimated Savings in Operating Costs {1,305,450) (1,305,480)
Transfers to Debt Service 415,000 306,000 760,000 966,006 4,600,000 2,628,000 2,375,000
Total Expenditures and Transfers 43,228,104 | 43,360,137 1 43,625,285 44,722,375 46,398,580 47,650,683 48,633,362
RESULTS OF OPERATIONS (5,456) - - - - - -
FLND BALANCE ~ BEGINNING 1,830,203 1,824,737 1,824,737 1,824,737 4,824,737 1,824,737 1,824,737
FUND BALANCE ~ ENDING $ 1,824,737 1 1,824,737 1% 1,824737 § 1824737 § 1,824,737 $ 1,824,737 & 1.824,737
SUPPLEMENTAL INFORMATION:
Mill Rate 25.24 2571 2811 26.59 27.85 28.65 29.17
Mill Rate Change 1.37 0.47 (0.00} 0.88 1,26 0.80 0.51
Parcentage Increase (Decrease)} 5.74% 1.88% -0,01% 3.41% 4.76% 2.88% 1.78%
Grand List 921,508,133 926,094,928 969,090,991 978,781,901 988,568,720 968,455,417  1,008,439,971
Current Year Taxes 22,888,685 23,364,477 24,481,355 25,541,807 27,028,232 28,084 647 28,871,680
Elderly Programs 34,300 34,300 34,300 34,300 34,300 34,360 34,300
Reserve for Uncollected Taxes 340,000 415,000 420,000 446,982 472,958 491 481 505,254
Tax Levy 23,262,985 23,813,777 24,915,855 28,023,082 27,533,491 28610,428 29,411,235
Parcent Uncollected 1.46% 1.74% 1.69% 1.72% 1.72% 1.72% 1.72%
Increase in Tax Levy
Dollars 4,880,077 550,782 1,101,878 1,107,434 1,610,402 1,076,937 800,807
Percentage 7.78% 2.37% 4.63% 4,44% 5.80% 3.91% 2.80%
ASSUMPTIONS! :

1 Tax Related Items are projected to increase an average of 1% per year.
2 State and Other Revenues are projected to remain flat for 11/12 then increase an average of 1% per year,
3 Expenditures for Education (Grades K-8) are projected to increase 3% annually.
4

W~

Expenditures for Education (Grades 9-12) are based on Regional Schoe! District £9%s annual operating Budget,

Region 19 assumptions: The annual operating budget projections are projected to increase 3% annually.

The Town's levy for Region 19 is adjusted by changes in student population.

State and other revenue is profected to increase by 1% annuatly after 2011/12.

The Grand List is projected to increase 1.0% annuatly.

Expenditures for Town are projected o incraase 3% per year.

Reserve for Uncollected taxes is 1.72% of the total levy.

Reflects an increase in the transfer for Capital Improvements of $104,000 per vear.
Adjustment Included for savings in operating costs due to schoo! renovation

-, -




TOWN OF MANSFIELD
DEBT SERVICE FUND

PROFORMA REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
INCLUDING ESTIMATES FOR OPTION DY - ONI NEW SCHOOL $19,545,000

REVENUES:
Intergovernmental
State Revenue Shating
Interest on Unspent Bajance
Ciher {Refiand on Lease Purchase in §9/10)
Other {Co-Gen Grant in 09/1¢ efimin)

TOTAL REVENUES

Operating Traiisfers i = General Find :
Operating Transfers In - CINR Fund
Cperating Transfers In - MS Fund
TOTAL REVENUES AND
OPERATING TRANSFERS IN

EXPENDITURES:
Principal Retirement (current debt sesvics)
Interest (current debt service)
Lease Purchase - Co-Gen/Pool Covers 07/08
Lease Purchase - CIP Eqeip 08/0% *
Lease Purchase « CIP Equip 09/1¢
To be Issued Fali, 2610
Proposed CIP 2010/11 budget
OPTION D - ESTIMATED
Financial
Professional/Techaicat

TOTAL EXPENDITURES
REVENUES AND OTHER
FINANCING SOURCES OVER/
(UNDER) EXPENDITURES
FUND BALANCE, JULY 1

FUND BALANCE, JUNE 3¢

NOTE: To beissued in the Fall, 2010 includes:

NOTE: Propased GiP 201011 budget includes:

08/09

09/1%

10/11
ACTUAL  PROJECTED PROJECTED PROJECTED PROJECTED  PROIECTED TPROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED

13/12 1213

13714

14/15

15/16

16/17

1718

18719

19120

2,014,000

$105,218
65,000
105,218 65,000
s ATS000 7 500,000, 5 760,000-% < 960,000 - 1,600,000 42,625,000+ 235,000 1 2,225,000 2,200,000 5 72,150,000 +::2;100,000° 21,950,000
75,000 150,000 150,000 100,600
75,000 50,000
670,218 765,000 910,000 1,060,000 1,600,600 2,625,000 2,375,000 2,225,000 2,200,000 2,150,000 2,100,000 1,950,000
530,600 455,000 455,000 463,000 460,000 145,000
104,202 81,928 64,765 45,654 25,900 5,220
78,134 78,142 78,135 78,342 78,142
113,886 113,886 113,886 113,886 113,586
78,000 75,400 72,800 70,200 67,600
46,675 175,350 171,250 169.65C 165,425 171,200 171,475 166,500 161,525 156,550
25,350 112,700 134,600 286,500 200,900 193,300 189,700 184,100 180,500 174,800
488,625 1,977,230 1,927,250 1,877,250 1,827,250 1,777,250 1,727,250 1,677,250
3,000
715,336 728,956 861,811 1,001,132 1,345,203 2,687,706 2,361,175 2,243,750 2,188,425 2,127,850 2,069,275 2,008,600
(45,118} 36,044 48,183 (1,132) 54,797 (62,706) 13,825 (18,750) 11,575 22,156 30,725 {58,600)
(20,229} (65,347) {29,303) 18,886 17,754 72,551 9.845 23,670 4,920 16,455 38,645 69,370
(365,347) ($29,303) 518,886 $17,754 $72,551 $9.845 §23,670 54,920 316,495 538,645 $69,370 $10,770
1,02560G MMS Heating Conversion
170,600 Comm Cw A/C
302,800 Stoms Cir Streetscape
264,000 Sait Shed
108,000 Hunting Lodge Road Walkway
4,867,000
1,000,050 Cpen Space
421,060 Stone MilLaurei Lane Bridges
330,060 4 Corners Sewer/Water Design
263,000 Misc. Equipment & Improvments



TUFFY Y UL IVLANDT I LI
DEBT SERVICE FUND
PROFORMA REVENUES EXPENDITURES AND

INCLUDING ESTIMATES FOR.OPTIOND

20121 2122 22023 23/24 24725 25026 26127 27728 28/29 29/30 30731 33i/32
PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED PROJECTED

REVENUES:
Intergovernmental
State Revenue Sharing
Interest or Unspent Balance
Other (Refund on Lease Purchase in 09/16)
Cther {Co-Gen Grant in 09/10 elimén)

TOTAL REVENUES

£700,000-571 1,650,600+

600,000 77 T625,0007 550,000 51 475,000

BIS060 G000

‘Operating Transfers In'- General Bund: 02008
Operating Transfers In - CNR Fund
Operating Transfers In - MS Fuad

TOTAL REVENUES AND
COPERATING TRANSEERS IN 1,950,000 1,875,000 1,825,600 1,750,060 1,706,000 1,650,000 1,600,800 1,625,000 1,556,000 1,475,000 1,275,000 1,200,000

EXPENDITURES:
Principal Retisement (current debt service)
Interest {currens debt service)
Lease Purchase - Co-Gen/Pool Covers 07/08
Lease Purchase - CIP Bguip 08/09 *
Izase Purchase - CIP Equip 09710

To be Issued Fali, 2010 153,575 151,600 146,375 141,130 135,925 130,760 125,475 120,750 115,500 130,250
Proposed CIP 2010/1% budget 169,100 141,400 141,850 137,950 133,550 128,625 123,760 118,775 113,850 108,925 60,500 57,750
OPTION D « ESTIMATED 1,627,250 1,577,250 1,527,259 1,477,250 1,427,250 1,371,250 1,372,250 1,375,000 1,316,000 1,265,000 1,210,000 1,155,600
Financial
Professional/Technical
TOTAL EXPENDITURES ' 1,947,925 1,870,250 1815425 1,756,350 1,696,725 1,636,575 1,621,425 1,614,525 1,549,350 1,484,175 1,270,500 1,212,750
REVENUES AND GTHER
FINANCING SOURCES OVER/
{UNDER) EXPENDITURES 2075 4,750 9,575 {6,350) 3,275 13,425 {21,425% 10,475 G50 (9,175} 4,500 {12,750)
FUNID BALANCE, JULY 1 10,770 12,845 17,585 27,170 20,820 24,095 37,520 16,095 26,570 27,220 18,045 22,545
FUND BALANCE, JUNE 30 $12.845 $17,595 $27,170 $20,820 524,095 337,520 516,055 326,570 327,220 318,045 $22,545 39,793

NOTE: To be issued in the Fall, 2010 includes:

HOTE: Proposed CH 2019711 budget includes:




Town of Mansfigld
General Fund Revenuas and Expenditures
Five Year Forecast

Actual Amended Projected Projected Projected Projected Projected
2008-09 2009-19 2010-11 2011-12 2012-13 2013-14 2014-15
REVENUES AND TRANSFERS:
Property Taxes $22,812,116 | $23,364,477 | § 24,481,355 § 25,641,807 § 27,176,232 § 29,008,247 $ 29,810,280
Tax Related Itemns 598,091 510,600 510,000 515,100 520,251 525,454 530,708
Licenses and Permits 392,828 458,150 459,370 463,564 468,603 473,289 478,022
Federal Support - Government 11,982 1,850 1,850 1,850 1,869 1,887 1,908
State Support ~ Education 10,334,845 | 10,309,580 40,270,610 10,270,611 10,373,317 10,477,050 10,581,821
State Support - Government 8,513,105 8,081,030 7,328,320 7,326,320 7,369,583 7473578 7,548,316
Lacal Support - Government 11,517
Charge for Services . 328,050 363,610 387,030 380,800 394,809 388,757 402,745
Fines and Forfeitures 14,332 5,580 24,640 24,886 25,135 25,387 25,640
Miscellaneous 206,261 253,350 182,610 184,438 186,280 188,143 190,026
Transfers from Cther Funds 2,500 2,500 2,600 2,500 2,500 2.500 2,500
Total Ravenues and Transfers 43,222 638 | 43,360,137 43,626,285 44,722,375 48,548,580 48,664,293 48,571,962
EXPENDITURES AND TRANSFERS: :
General Government 2,309,810 2,299,080 2,274 415 2,342,847 2,412,927 2,485,318 2,559,874
Public Safety 2,789,703 2,783,540 2,780,310 2,863,719 2,849,631 3,038,120 3,129,283
Public Werks 1,851,211 1,920,286 1,820,830 1,978,455 2,037,809 2,008,943 2,161,011
Community Services 1,530,805 1,474,090 1,647,510 1,593,938 1,641,753 1,691,006 4.741,738
Community Development 517,498 480,350 484,310 498,839 513,804 529,219 545,095
Education (K-8) 20,624,715 1 20,585,570 20,588,160 21,205,808 21,841,979 22,487,238 23,172,158
Education (8-12) 10,117,705 9,924,817 9,624,230 9,757,428 9,701,855 10,112,886 10,183,387
Town-Wide Expenditures 2,474,897 2,457 770 2,500,860 2,575,886 2,653,162 2,732,757 2,814,740
{8) Transfers to Other Funds 599,860 914,660 845,660 945,660 1,045,660 1,145,680 1,245,680
(9) Estimated Savings in Operating Costs {1,186,860) {1,166,860)
Transfers to Debt Service 415,000 500,000 760,000 960,000 1,750,000 3,500,000 3,175,000
Total Expenditures and Transfers 43,228,104 | 43,360,137 43,626,285 44,722,375 46,548,580 48,664,293 49,571,962
RESULTS QF OPERATIONS {5,486) - - - - - -
FUND BALANCE - BEGINNING 1,830,203 1,624,737 1,824,737 1,824,737 1,824,737 1,824,737 1,824,737
FUND BALANCE ~ ENDING $ 1,824,737 1§ 1824737 [ § 1824737 3 1824737 $ 1824737 3 1824737 $ 1,824737
SUPPLEMENTAL INFORMATION:
Milt Rate 2524 25711 257 26.59 28,01 29,69 30.11
Mill Rate Change 1.37 0.47 (0.00) 0.88 142 1.68 042
Percentage Increase (Decrease) 5.74% 1.88% -0.01% 3.41% 5.34% 6.00% 1.43%
Grand List 921,600,133 928,084,925 969,090,991 878,781,901 988,569,720 998,455,417 1,008,438,971
Current Year Taxes 22,868,695 23,364,477 24 461,388 25,541,807 27,176,232 29,698,247 29,810,280
Eiderly Programs 34,300 34,300 34,300 34,300 34,300 34,300 34,300
Reserve for Uncollected Taxes 340,000 415,000 420,000 448,982 475,584 509,219 521,680
Tax Levy 23,262,995 23,813,777 24,915,655 26,023,089 27,686,118 29,641,766 36,366,260
Percent Uncoiflected 1.46% 1.74% 1.68% 1.72% 1.72% 1.72% 1.72%
increase in Tax Levy
Dollars 1,680,077 650,782 1,101,878 1,107,434 1,683,027 1,855,650 724,494
Percentage 7.78% 2.37% 4.63% 4.44% 6.30% 7.06% 2.44%
ASSUMPTIONS:
1 Tax Related Items are projected to Increase an average of 1% per year.
2 State and Gther Revenues are projecied o remain flat for 11/12 then increase an average of 1% per year,
3 Expenditures for Education {Grades K-8) are projected to increase 3% annually.
4 Expenditures for Education (Grades 5-12) are based on Regional School District 19's annuai operating Budget.
Region 19 assumptions: The annual operating budget projections are projected to increase 3% annually,
. The Town's levy for Region 19 is adjusted by changes in student population,
. State and other revenue is projectad o increase by 1% annually after 2011712,
5 The Grang List is projected to increase 1.0% annually.
6 Expenditures for Town are projected to increase 3% per year.
7 Reserve for Uncoliected taxes is 1.72% of the total levy.
8 Reflects an increase in the transfer for Capital Improvements of $1G0,000 per year.
9 Adiustment inciuded for savings in operating costs due to school renovation
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TUWN UF MANSFLELL
DEBT SERVICE FUND
PROFORMA REVEN

PENDITURES AND CHANGES IN FUND BALANCE

08/09 0916 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19 1920
ACTUAL  PROJECTED PROIECTED PROJECTED PROIECTED PROGIECTED PROJECTED PROJECTED PRGJECTED PRCJECTED PROJECTED PRCIECTED

REVENUES:
Intergovernmental 3185218
State Revenue Sharing
Interest on Unspent Balance
Other (Refund on Lease Purchase in 09/10) 65,000
Other (Co-Gen Grant in 09/16 elimin)

TOTAL REVENUES 105,218 65,000

150,000 150,000 160,600

.{513’era%;ng. Teansfers In - CﬁR Fund

Operating Transfers In « MS Fund 50,000
TOTAL REVENUES AND '
OPERATING TRANSFERS TN 616,218 765,000 910,000 1.060,000 1,450,000 3,300,800 3,175,000 3,080,000 2,950,000 2,850,000 2,800,000 2,700,000
EXPENDITURES:
Principal Refirement {current debt service) 330,080 455,008 435,000 460,000 460,000 145,000
Interest (current debf service) 104,202 81,928 64,765 45,654 25,900 5220
Lease Purchase - Co-Gen/Poot Covers 07/08 78,134 78,142 78,135 78,142 78,142
Lease Purchase ~ CIP Gquip 08/0% * 113,886 113,886 113,886 $13.885 113,380
Lease Purchase - CIP Equip 09/19 78,000 75,400 72,800 70,200 67,600
To be Isaued Fall, 2010 46,6715 175,350 171,250 169,630 165,425 171,200 171,475 166,500 161,525 156,550
Proposed CIP 2010/11 budget 25,350 112,760 134,600 206,500 200,900 195,300 189,700 184,100 180,500 174,800
OPTICN E - ESTIMATED 689,375 2,803,750 2,731,500 2,661,250 2,590,000 2,518,750 2,447,500 2,376,250
Financsal 3,000
Professionat/Technical
TOTAL EXFENDITURES 715,336 728,936 861,811 1,068,132 1,745 953 3514206 3,166,425 3,037,750 2951175 2 869 350 2,789,525 2,707,600
REVENUES AND OTHER

FINANCING SOURCES OVER/ .

(UNDER) EXPENDITURES (45,118) 35,044 48,189 {1,132) 4,047 (14,206) 8,575 22,250 (1,175) (19,3503 10,475 (7,600)
FUOND BALANCE, YOLY 1 (20,229} (65,347 £29.303) 18,886 17,754 21,801 7,595 16,170 38,420 37,245 17,805 28,370
FUND BALANCE, JUNE 30 (§65,347) (829,363) $18.886 $17,754 $21,801 $7,595 314,170 $38,420 $37.243 £17,895 $28.370° $20,770
NOTE: To be lssued in the Fall, 2010 includes: 1,025,000 MMS$ Heating Conversion

170,000 Comm Cr A/IC
302,000 Storrs Cir Strestscape
264,000 Salt Shed
108,200 Hunling Lodge Road Walkway
1,867,000
NOTE: Proposed CIP 2010/117 budget Includes: 1,000,008 Open Space

424,000 Stone MilllLaurel Lane Bridges

330,000 4 Corners Sewer/Water Design

263,000 Misc. Equipment & Improvments
2,014,000
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‘bpera%rng Transfers In « CNR Fund

TOWN OF MANSFIELD
DEBY SERVICE FUND

REVENUES:
Intergovernmental
State Revenue Sharing
Interest on Unspent Balance
Other (Refund on Lease Purchase in 03/10)
Othier (Co-Gen Grant in 09710 elimin)

TOTAL REVENUES

Operating Transfers In - M3 Fund
TOTAL REVENUES AND
OPERATING TRANSFERS IV

EXPENDITURES:
Principal Retirement {current debt service)
Interest (cusrent debt service)
Lease Purchase - Co-Gen/Pool Covers 07/08
Lease Purchase - CIP Equip 08/09 *
Lease Purchase - CIP Equip $9/1¢
To be Issued Fall, 2010
Proposed CIP 2010/11 budget
OPTION E - ESTEMATED
Financial
Professional/Technical

TOTAL EXPENDITURES
REVENUES AND OTHER
FINANCING SOURCES OVER/
(UNDER) EXPENDITURES
FUND BALANCE, JULY 1

FUND BALANCE, JUNE 3¢

NOTE: To be issued i the Fall, 2010 includes:

NOTE: Proposed CIP 2010/11 budget includes:

20421

21722

22123

2324

24725

25126

26/27

2728

2829

29/36

30731

31/32

PROJECTED PROJECTED PROIECTED PROJECTED PROJECTED PROJECTED PROJECTED PRCIECTED PROIECTED PROJECTED PROJECTED PROJECTED

25000,

2625000 2525000 2450000 2,375000  2300,000 2250800 2,200,000 2,100000 2050000 1925000 1725000 1,625,500
151,575 151,600 146,375 141,150 135,925 130,760 125,475 136,750 115,500 180,250
169,100 141,400 141,806 137,950 133,550 128,625 123,700 118,775 113,850 108,925 60,500 57,750
2,305,000 2,233,750 2,162,500 2,091,250 2,020,000 1,998,730 1,950,000 1,875,000 1,800,000  L,725000 1,650,000 1,575,000
2,625,675 2,526,750 2450675 2370350 2289475 2258075 2199075 2114525 2029350 1944375 1710,500 1,632,750
(675) (1,750) (675 £650 10,525 (8,075) 825 (14,525) 20,650 (19,175} 14,500 (7,750}
20,770 20,095 18,345 17,670 22,320 32,845 24,770 25,595 11,870 31,720 12,545 27,045
$20,095 $18,345 $17,670 $22,320 $32,845 $24.770 $25,595 $11,070 $31,720 $12,545 527,045 $19,295







Town of Mansfield

School Building Committee

Financial Information for the School Buildings Project

May 12, 2010
(Revised)

Prepared by: Finance Department






Total Project Construction Cost
Total Estimated Net Construction Cost
Estimated Reimbursement Rale

Estimated Annual Cosis:
Capital Improvements/20 yrs
Debt Service Payment/20 yrs
Salaries & Benefits - All schools

Maintenance Cosis (Inci Salaries) *

Net Annual Cost

Percentage Increase
Taxable Grand List
Mill Rate Equivalent

Mill Rate Increase/{Decrease)

Average Cost per Household

(Median assessed value of $168,000)

Mansfield School Building Committee
Estimated Cost Comparisons Recap

May 12, 2010 (Revisad)

Annual Budget

2009/10 Option A Option B Option C Option D Option E
$ 30,380,000 $ 81,185000 $ 65058400 $ 48,039,000 $ 59,583,000
$ 22,000,000 $ 45195000 $ 29,100,000 $ 19,067,000 $ 26,801,000
27.6% 44.3% 55.3% 60.3% 54.9%

- 1,100,000
4,751,500 3,041,375 1,977,250 2,803,750
15,849,654 15,654,554 15,654,654 15,100,654 15,030,654 15,075,654
1,882,106 1,689,106 1,689,106 1,661,608 1,395,648 1,489,246
17,731,760 18,443,760 22,095,260 19,803,635 18,403,550 19,368,650
4.0% 24.6% 11.7% 3.8% 9.2%
926,004,925 926,094,925 926,094,925 926,094,925 926,094,925 926,094,925
19.15 19.92 23.86 21.38 19.87 20.91
0.77 4,71 2.24 0.73 1.77
3,217 3,348 4,008 3,593 3,339 3,514
129 792 376 122 297

Average Cost per Household Increase/Decrease

* Option D assumes building a fully LEED certified building w/specific modifications for cleaning & maintenance efficiency.

Note: Debt Service Payments reflect the estimated first full year of prmmpai and interest payments, Debt service payments
will decline as annual principal payments are made.
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- Mansfield Schooi Building Commiitee
Estimated Mill Rate Breakdown
May 12, 2010 (Revised)

2009/10 Option A Option B Option C Option D QOption E

Taxable Grand List $ 026,094,925 § 926,004,926 § 926,094,925 $ 926,094,925 $ 926,094,925 § 926,094,925
Capital/Debt Service Costs 3 1,100,000 § 4,751,500 % 3,041,375 § 1,977,250 8§ 2,803,750

Mill Rate Equivalent 1.19 513 3.28 214 3.03
Estimated Annuat Costs:

Salaries & Benefits - All schools $ 15849654 $ 156540654 $ 15854654 $ 15100654 $ 15030654 §$ 15075654

Maintenance Costs (Incl Salaries) * 1,882,108 1,689,106 1,689,108 1,661,608 1,395,646 1,489,246

Total Salaries, Benefifs & Maint. Costs 17,731,760 17,343,760 17,343,760 16,762,260 16,426,300 16,564,900
Estimated Change in Annual Costs (388,000) {388,000) (969,500) {1,305,460) (1,168,860)

Mill Rate Equivalent : ' (0.42) (0.42) (1.05) (1.41) {1.26)
Net Change in Mill Rate 0.77 4.71 2.24 0.73 1.77
Average Cost per Household Increase/Decrease 129 792 376 122 297

(Median assessed value of $168,000)
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Mansfield School Building Commitiee

Adjustments to Operating Costs From 2008/10 Adopted Budget

(1) Salaries/Wages and Benefits
(2) Salarigs/Wages and Benefits - Maintenance
Energy Adjustments
Refuse Collection
Building Maintenance Service
Building Repairs
Equipment Repair
Alarm Service
Grounds Supplies
Building Supplies
{(3) Maint, Of "Abandoned” Buildings

Net Adjustments to Operating Costs

(1) Reductions in Staffing

{2) Reductions in Staffing
(3) Demolish {cost incl in construction)
Maintain vacated buidling

May 12, 2010 (Revised)

Option A Option B Option C Option D Option E
3 {195,000) $ (195,000) $ (749,000) % {818,000) $ (774,000)
(4,000) (4,000) (46,500) (63,000) (20,500)
(165,000) (165,000) (165,000) (381,600) {337,500)
(18,000) (18,000) (18,000) (18,000) {18,000)
(6,000) (6,000) (6,000) "~ {8,000) {1,000)
' {19,000) (14,000)
(12,000) {7,000)
4,000 4,600
{2,000}
(18,860) (13,880)
15,000 -30,000 15,000
(388,000) (388,000) {969,508) {1,305,460) {1,166,860)
3 certified 3 cerlified 9.6 cerified 10.1 certified 9.6 certified
5 non-certified 6.5 non-certified 6.0 non-certified
1 custodial 1 custodial
nfa 1 Schooi 2 Schools
1 School 2 Schocls 1 School
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Mansfieid School Building Commiftee
Estimated Cost Comparisons
May 12, 2010 (Revised)

2509/10 Option A Ontion B Option C Option D Option E
Total Estimated Net Construction Cost $ 22000000 $ 45185000 $ 29,100,600 $ 19067000 $ 26501000
Estimated Annual Costs:
Capital Improvements/20 yrs - 1,106,000 :
Debt Service Payment/20 yrs 4,751,500 3,041,375 1,877,250 2,803,750
Salaries & Wages 12,681,480 12,525,480 12,525,480 12,082,280 12,026,280 12,062,280
Benefits 3,168,174 2,128,174 3,129,174 3,018,374 3,004,374 3,013,374
Estimated Annual Maintenance Costs™
Salaries & Wages 653,310 653,310 653,314 614,310 619,310 653,310
Benefits 182,326 182,326 182,328 173,826 173,826 182,326
Substitutes 25,600 25,000 25,000 25,000 20,000 20,000
Overtime 51,500 51,500 51,560 51,500 40,000 44,000
Summer Help 16,000 12,000 12,060 12,000 12,000 12,000
Travel & Conference Fees 1,000 1,000 1,000 1,000 1,000 1,000
Training 2,000 2,000 2,600 2,000 2,000 2,000
Prof & Tech Services 1,500 1,500 1,500 1,500 1,500 1,600
Refuse Coilection 38,000 20,000 20,000 20,000 20,000 © 20,000
Bldg Maintenance Service 46,000 40,000 40,000 40,000 43,000 45,000
Building Repairs 38,000 39,000 39,600 39,000 20,000 25,000
Eguipment Repair 42,000 42,000 42,000 42,000 30,000 35,000
Alarm Service 8,000 8,000 8,000 §,000 12,000 12,000
Woice Communications 53,800 53,860 53,800 53,800 53,800 53,800
Grounds Supplies 4,000 4,050 4,000 4,000 2,000 4,000
Energy-Fuel Oll, Elec, Nat Gas 637,500 472,500 472,500 472,560 255,800 200,060
Propane 12,500 12,500 12,500 12,500 12,500 12,500
Clean Energy 610 810 6810 610 810 810
Building Supplies 63,860 63,860 63,860 63,860 45,000 50,000
Uniforms 1,600 1,600 1,600 1,600 1,600 1,800
Equipment Other 2,800 2,600 2,600 2,600 2,600 2,600
Maintenance of "abandoned" bidg 15,000 30,000 15,000
Net Annuai Cost 17,731,760 18,443,760 22,085,260 19,803,635 18,403,550 49,368,650
Taxable Grand List 926,084,925 926,094,825 926,084,925 926,094,825 926,094,925 926,094,825
Mitl Rate Equivalent 18.15 19.92 23.86 21.38 19.87 20.91
Mill Rate Increase/(Decrease} 0.77 4,71 2.24 0.73 1.77
Average Cost per Household 3,217 3,346 4,008 3,593 3,338 3,514
{Median assessed value of $168,000)
Avg. Cost Increase/(Decrease) 129 792 376 122 297

* Assumes building a fully LEED certified bullding and specific modifications for cleaning & maintenance efficiency.
Energy costs estimated at .50/sq foot for an Energy Star rating of 75 or better.

Page 4




Estimated Debt Schedule

Schools Option B

Principal $ 46,330,000 issue Date: 12/15/2012
(Incl issuance costs @ 2.5%) 20 Year Payback
inferest Rate 5.000%
Fiscal Total Debt
Year Due Date Principal Interest Service

1 12113 06/15/13 1,158,250 1,158,250
2 13/14 12/15/13 1,158,250 1,158,250
13/14 06/15/14 2,435,000 1,158,250 3,593,250
3 1415 12015114 1,087,375 1,097,375
14115 06/15/15 2,435,000 1,097,375 3,632,375
4 15/16 12/15115 1,036,500 1,036,500
15116 06/15/18 2,435,000 1,036,500 3,471,500
5 16117 12/15/16 975,625 975,625
16/17 06/15/17 2,435,000 975,625 3,410,625
8 17118 12115147 914,750 914,750
17118 06/15/18 2,435,000 914,750 3,349,750
7 18119 12/15M8 853,875 853,875
1818 06/15/19 2,435,000 853,875 3,288,875
8 19/20 12115119 793,000 793,000
19/20 06/15/20 2,435,000 793,000 3,228,000
9 20/21 12/15/20 732,125 732,125
20121 06/15/21 2,435,000 732,125 3,167,125
10 21122 1211521 671,250 671,250
21422 06/15/22 2,435,000 671,250 3,106,250
11 22i23 12/15/22 610,375 610,375
22{23 06/15/23 2,435,000 610,375 3,045,375
i2 23/24 12/15/23 549,500 548,500
23124 06/15/24 2,435,000 549,500 2,984,500
13 24/25 12115124 488,625 488,625
24125 06/15/25 2,435,000 488,625 2,923,625
14 25/26 12/15/25 427,750 427,750
25126 06/15/26 2,440,000 427,750 2,867,750
15 26127 12115126 366,750 366,750
26127 06/15/27 2,445,000 366,750 2,811,750
16 27128 12/15/27 305,625 305,825
27128 06/15/28 2,445,000 305,625 2,750,625
17 28/29 12/15/28 244 500 244,500
28129 06/15/29 2,445,000 244 500 2,689,500
18 29/30 1215129 183,375 183,375
29130 06/15/30 2,445,000 183,375 2,628,375
19 30/31 12115130 122,250 122,250
30/31 06/15/31 2,445,000 122,250 2,567,250
20 31/32 12/15/31 61,125 61,125
332 06/15/32 2,445,000 61,125 2,506,125
46,330,000 24,343,500 70,673,500
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Estimated Debt Schedule

Schools Option C
Principal $ 29,827,500 lssue Date: 1211512012
{Incl issuance costs @ 2.5%) 20 Year Payback
Interest Rate 5.000%
Fiscal Total Debt
Year Due Date Principat Interest Service

1 1213 06/15/13 745,688 745,688
2 13/14 1211513 745,688 745,688
13114 08/15/14 1,550,000 745,688 2,295,688
3 14115 12/15/14 706,938 708,938
1415 08/15/15 1,550,000 706,938 2,256,938
4 15116 12/15/15 668,188 668,188
15/16 06/15/186 1,550,000 668,188 . 2,218,188
5 16/17 12/15/16 629,438 629,438
1617 06/15/17 1,550,000 629,438 2,179,438
6 17118 121517 590,688 590,688
17118 06/15/18 1,550,000 590,688 2,140,688
7 18/19 12/15/18 551,938 551,938
18/19 06/15/M9 1,550,000 551,938 2,101,938
8 19/20 12/15/19 513,188 513,188
19/20 06/15/20 1,550,000 513,188 2,063,188
9 20/214 12/15/20 474 438 474,438
20/21 06/15/21 1,550,000 474,438 2,024,438
10 21/22 1215421 435,688 435,688
21122 06/15/22 1,550,000 435,688 1,985,688
11 22023 12/15/22 396,938 396,938
22/23 06/15/23 1,550,000 396,938 1,846,938
12 23/24 1215/23 358,188 358,188
23124 06/15/24 1,580,000 358,188 1,808,188
13 24/25 12M15/24 ' 319,438 319,438
24125 06/15/25 1,577,500 319,438 1,886,938
14 25/26 1215425 280,000 280,000
25/26 06/15/26 1,600,000 280,000 1,880,000
15 26127 12115/26 ‘ 240,000 240,000
26127 06/15/27 1,600,000 240,000 1,840,000
16 27128 1215727 200,000 200,000
27128 06/15/28 1,600,000 200,000 1,800,000
17 28/29 12115128 160,000 160,000
28/29 06/15/29 1,600,000 160,000 1,760,000
18 29130 12115/29 120,000 120,000
29/30 06/15/30 1,600,000 120,000 1,720,000
19 30/31 1201530 80,000 80,000
30/31 06/15/31 1,600,000 86,000 1,680,000
20 31132 12115131 40,000 40,000
31432 08/15/32 1,600,000 40,000 1,640,000
29,827,500 15,767,188 45 594,688
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Estimated Debt Schedute
Schools Option D -

Principal $ 19,545,000 Issue Date: 12/15/2012
(Inct issuance costs @ 2.5%) 20 Year Payback
Interest Rate 5.000%
Fiscal Total Debt
Year Due Date Principal Interest Service

1 1213 06/15/13 488,625 488,625
2 13114 12115113 488,625 488,625
13114 06/15/14 1,000,000 488,825 1,488,625
3 14/15 12115114 463,625 463,625
14/15 06/15/15 1,000,000 463,625 1,463,625
4 15/16 12M15/15 438,625 438,625
15116 06/15/16 1,000,000 438,625 1,438,625
5 1617 12/15/16 413,625 413,625
1617 06/M15M17 1,000,000 413,625 1,413,625
& 17/18 1215017 388,625 388,625
17/18 08/15/18 1,000,000 388,625 1,388,625
7 18/19 12/15/18 4 363,625 363,625
18/19 06/15/19 1,000,000 363,625 1,363,625
8 18/20 12115/18 338,625 338,625
16/20 06/15/20 1,000,000 338,625 1,338,625
9 20/21 121520 313,625 313,625
20/21 06/15/21 1,000,000 313,625 1,313,625
10 21/22 1211521 288,625 288,625
21122 08/15/22 1,000,000 288,625 1,288,825
11 22123 1215122 263,625 263,625
22123 06/15/23 1,000,000 263,625 1,263,625
12 23/24 12/15/23 238,625 238,625
23/24 06/15/24 1,000,000 238,625 1,238,625
13 24125 1271524 213,625 213,625
24125 06/15/25 1,000,000 213,625 1,213,625
14 25126 12/15/25 188,625 188,625
25126 06/15/26 1,000,000 188,625 1,188,625
15 26127 12115126 163,625 163,625
26/27 o615127 1,045,000 163,625 1,208,625
16 27128 12115127 137,500 137,500
27128 06/15/28 1,100,000 137,500 1,237,500
17 28/29 12/15/28 110,000 110,000
28/29 08/15/29 1,100,000 110,000 1,210,000
18 28/30 12/15/29 82,500 82,500
29/30 06/15/30 1,100,000 82,500 1,182,500
19 30/31 12/15/30 55,000 55,000
30/31 06/15/31 1,100,000 55,000 1,155,000
20 31732 12/15/31 27,500 27,500
31432 06/15/32 1,100,000 27,500 1,127,500
19,545,000 10,445,125 29,890,125
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Estimated Debt Schedule

Schools Option E

Principat $ 27,575,000 Issue Date: 12/15/2012
(Incl issuance costs @ 2.5%) 20 Year Payback
Interest Rate 5.000%
Fiscal Total Debt
Year Due Date Principal Interest Service

1 1213 06/15M13 689,375 689,375
2 13/14 1211513 689,375 689,375
1314 06/15/14 1,425,000 689,375 2,114,375
3 14/15 1211514 653,750 653,750
14/15 06/15M15 1,425,000 853,750 2,078,750
4 15/16 12/15/15 618,125 618,125
15/16 061516 1,425,000 618,125 2,043,125
5 18617 12115/16 582,500 582,500
16/17 061517 1,425,000 582,500 2,007,500
8 17118 121517 546,875 548,875
17718 06/16/18 1,425,000 546,875 1,971,875
7 18/19 12/15/18 511,250 511,250
18/19 06/15/19 1,425,000 511,250 1,838,250
8 18/20 1215/19 475,625 475,625
19/20 0B8/15/20 1,425,000 475,625 1,900,825
g 20121 12115/20 440,000 440,000
20721 06115121 1,425,000 440,000 1,865,000
10 2122 1211521 404,375 404,375
21122 06/15/22 1,425,000 404,375 1,829,375
" 22123 12M15/22 368,750 368,750
22123 ~ 06/15/23 1,425,000 368,750 1,793,750
12 23124 12115123 333,125 333,125
23/24 06/15/24 1,425,000 333,125 1,758,125
13 24425 1215124 297,500 297,500
24125 06/15/25 1,425,000 297,500 1,722,500
14 25/26 12/15/25 _ 261,875 261,875
25126 06115126 1,475,000 261,875 1,736,875
15 26127 - 12/15/26 225,000 225,000
26127 08/15/27 1,500,000 225,000 1,725,000
16 27128 12115427 187,500 187,500
27128 08/15/28 1,500,000 187,500 1,687,500
17 28/29 12/15/28 150,000 150,000
28129 06/15/29 1,500,000 150,000 1,650,000
18 20/30 12/15/29 112,500 112,500
26/30 06/15/30 1,500,000 112,500 1,612,500
19 30/31 12115130 © 75,000 75,000
30/31 06/15/31 1,600,000 75,000 1,575,000
20 31732 12/15/31 37,500 37,500
31732 06/15/32 1,500,000 37,500 1,537,500
27,575,000 14,630,625 42,205,625
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